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DRAFT OF THE INVESTMENT LAW IMPLEMENTING REGULATIONS Jln.'i'.'l'.m\Jl alhil aixaiill ailll gg_].iilm
CHAPTER (1) General Provisions dalsll @Il (1) Jnall
ARTICLE (1)  Definitions alayyeill (1) Galall

1. Thewordsand phrases defined in Article 1ofthe Investment Jlalinll @lbi ga (1) dslall (na agyeall dljlsllg blA gy 1
Law shall have the same meanings assigned thereto when ~ na malaviml aic jlaiindl @lhi cna al daaaall lails cnileall

mentioned in the Regulations. aaill

2. The following words and phrases used in the Regulations ~ — axi\lll ada (na g Laisl — @iVl alhlbnallg blalll ansy .2
shall have the meanings assigned to them below, unless the IS O\ Gl pid) @lla daia Js (oLoT dinall cnileall
context provides otherwise:

A Capital: For the purposes of applying the  (@Guhi Gllel aad aly afll Jgplll i :Jlall i) 1
Investment Law and the Regulations, capital shall :aai\lllg jlaiiwl @lhi @lsai
include without limitation the following assets of
material value:

i. Cashand cash equivalent, shares, stocks,or  lapcg @awllg (jpnallg .aass (na lag Aaill 1
other forms of equity participation in Glspill Jla iy cna asliall Il ga
companies;

ii. Contractual rights, including, but not agac — jna ga — [awa Loy «@analeill (Ggaall 2

limited to, a turnkey or construction .Gljliollg .GleldiMl ygécg alidgall @ulwi
contract, a concession, a contract under  — gui) JSudy — Jilall laa hiiy il aga<lig
which remuneration depends substantially  ailslyl gf @bl gf aldiall oliil GVaeay
on the production, revenues or profits ofan Gl Jlaci wnle Jgmall gi JIgalll @\liwl Gallg
enterprise, or claims to money or adc ungal aatd
performance under contract having

material value;

iii.  Fixed or movable assets aswell asanyother  @isla §gén ¢nig algaiall peg algaiall Jgnill 3
property rights in rem in respect of every  Gligallg .Gljlal laiog & dhiija (sl
kind of asset, such as mortgages, and Ulha<illg ayylo<ll
pledges;

iv. Intellectual property rights, to the extent (na lay Wjicall a6l ayj<oll aislall (Ggan 4
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such rights are recognized in the Kingdom
in accordance with applicable laws,
including, copyrights, patents, industrial
designs, trademarks, trade names, and
trade secrets; and

Glelpg @dall Ggan ely (a L «aslaall
aylaill alalsllg dclinll @auolnillg gyl
asglaall aylill jhulllg aylill clawlig

I B A O 4 ———

Jlaliw\Vl Gljg

Ministry of Investment

v. Rights granted under applicable laws and
regulations, including licenses, permits, or
the like for an enterprise.

las lay Jgasall aahilll lbag angiaall Ggaall 5
[@asHy (a la gl ayylnill g gaslill €lls gra
.alaiall asglaall

Committee: The Committee for considering
Investment violations and imposing penalties for
violations of the provisions of the Investment Law
and the Regulations.

cléylg latiwVl Glallha (ia Cully dnthall dinlll aialll
.an\lIg jlaiiuwl alhi alallha wnle Aligasll

Competent Authority: The relevant ministry,
government agency, authority, program, public
institution, fund and the like, and any independent
body with an independent legal personality.

gl alia gl tnagsa jlan gl ajljg Wl :anisall aaall
ig aass (né lag (Ggaio gl dale awwda gl qolip
.adlle (nh dale dygiga Arnd (i Jaiwa jlan

The Investment Law: the Investment Law issued by
Royal Decree (M/19) dated 16/01/1446H.

@gu jall ungas jalnll jlaliwMl albi :jlativwll @i
_a1446/01/16 4 lig (19/,) @é) (nslall

Regulations: The Implementing Regulations to the
Investment Law.

JlaiiwMl @lail ajareiill aaill :axill

Control: The ability or powertodirectly orindirectly
exercise effective influence over the actions and

decisions of another.

wnle apilall jie glapilall ajaall gl @uilsoll :a ool
AUl pAadll aljliag Jlact inde Jlea pili aw)jlao

Day: The calendar day, including official vacation
days for the country. For dates mentioned in the
Regulations, if the last day is an official vacation
then the date will be extended to the first business
day thereafter.

avauwll Jhall @bl clis (o Ly naigatll agull gl
13] a1 tné ajgsaall auclgall Glel Ludg algall
Jal wl] aiay slepall glo duaw) dlhe 115Ul gyl Galg

a9y Jac @gy

J

Excluded Activities: Prohibited Activities and
Restricted Activities.

Suball ahibillg &gk | il 6 liti | &t

Page 3 of 30



Prohibited Activity: An economic activity that is not
available for foreign Investment without prior
approval of the FDI Committee.

le gy (il anlnidll anhiill :a)jghaall andilll
Aljlaiiwdll jpaa dial ajai

I B A O 4 ———
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Jlaliw\Vl Gljg

Ministry of Investment

Restricted Activity: Any economic activity which a
Foreign Investors may carry out in the Kingdom
provided they meet the conditions set by a
Competent Authority which includes the FDI

Committee as the case may be.

aaw] il aploiaVl andilll ayéall ahdill
clayiwl aic aslaall (ié laiwjlaa ¢uisll paiiua
a L dnitall aaall lmaaai will allhiallg bg il

~Jl wwo- aljlaiiwdl pad aind els

FDI Committee: The Permanent Ministerial
Committee  for Examination of  Foreign
Investments created by Council of Ministers’
resolution no (83) dated 30/01/1443H.

gaal aailall ayjljgll aiall :aljlaiiudl gpaa aial
cljjgll gulao jlja wagay aldiall ayisll aljlaiiwl
-a1443/01/30 Ay)lig (83) @y

Investor Guide: The Investor guidance containing
rules and procedures issued by the Ministry to
detail, explain or offer general guidance on the

Regulations.

ajljgll lmjani il anliVl asll pafiwall Jua
il lsol Guhiy aslsiall alel Vg aclgall diania

Inspection Rules: The rules and procedures for
recording and detecting violations issued by the
Ministry.

ajalnll dlelppllg aclgall (sl (nlggua Jac aclgd
Laapjg dlollhall hinl éjljgll ge

Incentives: benefits offered by the government to
incentivize investments in the Kingdom and which
may take any form such as financial, tax and
customs, in-kind benefits, and regulatory
incentives, subsidies of any kind such as energy,
manufacturing, environmental and the like, and

incentives in the form of concessions.

jranil algall ga daoxsall Liljog julaig Glgsl :jalgall
Glelac) gi Lljo Jadi 2é cnillg aslaall ¢na jlafiw\l]
gl augila aleliiiwlg aliicg aispaag auympg alo
aclinllg aalhlly aaleiall aragsall Cilogeallg daialhi

GljlioVl abiijall jalgallg lapucg aiullg

The Kingdom: The Kingdom of Saudi Arabia.

Axgsull duyell dslaall :aslaall

Material Violation: Any of the actions listed in
ARTICLE (33) of the Regulations.

(33) aalall (na ayjlgll Jleall (na :aapwall aallaall
Al ga

National Registry of Investors: A database

[@iliil @gai Glily dacld :oy paliiwall ¢nibgll Jauwll
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established by the Ministry in coordination and
alignment with relevant Competent Authorities,
and which includes the platform for investor
registration in accordance with Chapter 5 herein.

Jlaliw\Vl Gljg

Ministry of Investment

Gl aniiall Alaall g0 daclgally Guuiill éjljgll
Gag ¢ paitwall Jruwir aplall aniall Jadug aallsll
A\l ga (5) Jnall @lsoi

ARTICLE (2) whalll  .(2) dalall
The Regulations aim to implement the Investment Law and Llclllg whalll Gaaig jlaiiwll @lhi @l$al Awaii al] @il waai
achieve each of the objectives and purposes set out therein. .aLa latle pgniall
CHAPTER (2) Investor Rights Jaiiwall Ggas (2) Jnall
ARTICLE (3) Investor Eligibility for Rights @Gganll paiiwall Glaaiwl  .(3) Galall
The Investor shall be entitled to the rights stipulated in the na jlafiw ailiv] Jbb jlaiiwdl @lai (na dyjlgll (Gganll pafivall aiay
Investment Law upon establishing an Investment in the Kingdom 12y Jgasall aahilll lbag aslaall
in accordance with applicable laws.
ARTICLE (4) Equal Treatment of Local Investors and Foreign «uinlllg (nlhall jaiiwall gu Jalgill (na alglwall — .(4) dalall

Investors

Without prejudice to relevant laws and international
agreements and treaties to which the Kingdom is a party,
each Investor shall be treated equally to other Investors and
treatment shall be equal between Local Investors and

Foreign Investors in similar circumstances.

augall alalailllg ad\lell aly aahilll aj (uadi lar ALY ggs .1

(a dlglwally jafiwall giaf) dayd b aSlaall ggsi onill

gu Jol=ill (na alghwallig (VU upalivall 20 Jaleill
.alilaall wg bl (na ellag il paiiwallg (nhall paiiwall

For purposes of Paragraph (1) herein, whether
circumstances are similar depends on the totality of the

circumstances, including the following:

JlicVl (na aylill Jalg=dl 33§i .aslall ada ga (1) ajaall plyell 2
:alilaa ¢y palinall dplall wgphll Gils 13] la aaail

A Whether the relevant treatment distinguishes
between Investors or Investments on the basis
of legitimate public policy objectives;

aljlaiiwdl gl gy paiiwall gu jiai aloleall dils gl la -
Acg piall dalell awlwll Whal gulwi wnle

B The goods or services consumed or produced by < jas [@Slaiwy gl paiiwall [@aiis cnill Glaxall gl glwll -U
the Investment; .aalij] dMHaa ga
C The targeted sector; .nigall glhall -2
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D The size of the Investment; and

Jlaiiwil @2 -3

Jlaliw\Vl Gljg

Ministry of Investment

E Theimpact of the Investment on the economy or
the environment.

atull gi (nlhall alnioll inle jlaiiw\l il -a

Notwithstanding Paragraph (1) of this Article, the Ministry
retains the right to regulate in the interest of public policy,
including but not limited to, the protection of national
security, public safety, and public order, in accordance with
applicable laws and regulations.

@whiill (na ajljgll (Gar dalall ada ga (1) ajaall (nnida Jag \l
las «aalell Galnall awiisi la wws adaall Allglllg aahilll Gag
ao\wllg cnibgll galll aslan wall V Jliall Juw ile ¢lla (na

al=ll @lbillg aalll

ARTICLE (5)  Fairand Equitable Treatment aaniallg alslell alaleall  .(5) alall
The following circumstances shall be considered a violation of fair ~ :aaniallg alalell dlalealls @l jil\l aallha - s gga- anilll ANl i
and equitable treatment:
1. Denial of justice in criminal, civil, commercial or gl ayylaill gl aiaall gT avliall alel VIl ¢na allasll ja glapall A
administrative proceedings; LAy glayl
2. Material breach of due process, including the basicviolation — JABMI ¢Uy (nd Lay «awlgll aigilall dlel Vb ¢njagall JUSI 2
of the transparency of judicial and administrative .ayjlaVlg adlnsll dlel Il aralady guwbwlll
proceedings;
3. Any manifest arbitrariness and arbitrary treatment, such as alsVig asylnall Jio drowsill dloleallg jalb @usig .3
harassment and compulsion; or
4. Unjustified targeted discrimination which is based on .ajalbdacgiio ¢ ulwiwnle @ilall jall ¢ Waaiwall juaill 4
apparentillicit causes.
ARTICLE (6) Indirect Expropriation apblall pe djalnall  .(6) Galall

1.

A measure or a series of measures shall be considered an
indirect expropriation if it has an effect equivalent to direct
expropriation, in that it deprives the Investor of the
fundamental attributes of property of their Investment
without the formal transfer of title or outright seizure. The
following criteria shall be considered in determining

whether indirect expropriation has occurred:

Jil |l gls 15) apidlio ¢ ajalna AlelpVl dlwlw gl eVl a9y
go Jaiiwall glop wll (nagi dyay duiliall §)slnall Jilaa
gl aslall (nawll Jaill gga ajlaiiwl ¢na dwluwlll aslall Ggan
0o Gaaill adll Jalgell jlicVl (nd 33gig . phblall aislall g

:apilall pre 6)alnall Jgna
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Jlaliw\Vl Gljg

Ministry of Investment

A The economic impact of the measure or series of haa xigy \g «Clel P\l alwlw gl I\ (alniadl il 1
measures, although the adverse effect on the aai (na jlaiiwMl @xlnidVl aawdll wile gulwdl L
economic value of the Investment is not solely .aaac gja g jill
sufficient to determine expropriation;

B The duration of the measure or series of measures; GlelpVl abwlw gl e\ enabudl i1 gl éao -u
and

C The character of the measure or the series of Glel VIl alwbw gl eljaVl waag asiib -2
measures.

2. A non-discriminatory legal measure that is adopted and allna dilaal daihall d)juaill ¢ dahiill Al piei \ 2
maintained in good faith to protect legitimate public ¢ djalna — aiullg Gallwllg daalell aanll Jia — dcgpia dalc
welfare objectives, such as health, safety and the ko
environment, shall not constitute indirect expropriation.

ARTICLE (7)  Free Transfer of Funds Jigalll Jugaidyjn (7) Galall

1. Without prejudice to the relevant laws and regulations, an lau Jga<all dlatleillg ailglllg aabilll ga b J\B] gga .1

Investor has the right to freely transfer funds relating to

their Investments into and out of the Kingdom without

go a1y ailjlaiiwl daleiall Jigoll Jigai ¢né @all jaiiwall
A Jliall Jrw anle <Mygaill elli Jaddiig asli gga aslaall wilg

delay. Such transfers shall include though not exclusively: Al

A The initial Capital and additional amounts to dahalhalll aplall @bVl glluallg (ilaiMl JLlall uJJT_j ]
maintain or increase Investments; @izl gl aljlaiiwil @ wlc

B Profits, capital gains, dividends, royalties, fees and ~ dacjgall oljllg adlawiyl wwlsallg abjUl 2o -U
other current incomes accruing from Investments;  aijall alalpVig Judlaall (ja lapcg @guyllg dliglillig
Ayl

C Payments made under a contract including loan QI3 (pgjall blwal alali Aéc wagar dxawall gllall -2
payments in connection with Investments; AlylaiiwVl alnll

D  Proceeds of the total or partial sale or liquidation of  <j> gi alS asu gl jlaiiw\l dani go adganiall Glslp\l N
Investments; and .aia

E Earnings and remuneration of personnel engaged  (uill ojlall (na @a<a aéliall (lalell wilgjg wuwlsa - -a
from abroad and working in connection with their Glylaiiwdl @Gleii lach gguwjlay

Investments.
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Ministry of Investment

2. Notwithstanding Paragraphs (1) and (2) of this Article, the  j3li jgau.aalall ada ¢ga (2)g (1) guijaall cna ajg lac jhill Wy .2
transfer of funds may be delayed or prevented through the  ajjuaill ji¢g daaniall Gley phill laubi aic ¢liiaVl gi Jugaill
equitable, non-discriminatory and good-faith application of iVl gleii ¢nillg ai (g lay Jgasall
legislation relating to:

A Bankruptcy, insolvency or the protection of the il ggan daslan gl jluc\l gi gulaVl ¢l 1
rights of creditors;

B Issuing, trading or dealing in securities; sy Jol=ill gi lalglai gi adlall Glygll jlan] -U

C  Criminal or penal offenses; or Gleljall gl adiliall @iljall )

D Ensuring compliance with orders or judgments in A1ilng wingles (na ajalall @l gl jalglil @l jv -2
adjudicatory proceedings.

3. The provisions of paragraphs (1) and 2 shall not apply to  anlp Glaall go ailail @iy la tinle (2) g (1) guipaall @ISl il 3

measures taken by Competent Authorities relating to
financial services for prudential reasons, including
measures for the protection of investors, depositors, policy
holders or persons to whom a fiduciary duty is owed by an
enterprise supplying financial services, or to ensure the

integrity and stability of the financial system.

acquiag dlgésa ulwill adla Glaxyy Gleii Gleljp] ga plnis\l
Gilig wnlalhg gueagallg gpaiivall dilas dlela] Cls ona Loy
gl «aula aloay @aai ajjlai aldial guiflall pladill gi guolill

aia\wg cnllall @lhill jljaiwl glanl

CHAPTER (3) Information, Data and Statistics &yilnaVl Glogleallg Glilul (3) Jnall
ARTICLE (8) The Provision of Statistical Data and Information arilno\l alilullg alagleall pagi  .(8) Galall
1.  The Ministry shall provide the Investor with statistical data  Glaglealli — l@aaiei nill allll (Gag — jaiiwall ajljgll agji .1
and information on Investment in the Kingdom, in Josylay¢llag.aslaall (na jlaiiwMl dlnll Gli abln-\1 alilullg
accordance with the procedures it adopts, and in a manner  na lau Jga=all aahilll Logg @aagad (naug laylani aingn
that safeguards the privacy and protects the rights of the ol (nlc Jigi éypw Glily ol asjliio @ac édlclja g0 .@slaall
data subjects pursuant to the applicable laws of the .Lnibgll
Kingdom, and provided that the information requested is
not of a sensitive nature that relates to national security.
2.  Investors may submit to the Ministry requests to obtain  Glagleallg alilll wile Jgmwall ullhy ajljgll @aaill patiwall .2

statistical data and information relating to Investment in
the Kingdom in accordance with what is specified in the

Jua (na 3jlg ga lo (Gag aslall cna jlaiiwdl alnll Gla aflno\l
al axjgall aliiwall aalsg adlb uluwl ganii gi wlc aiiwall
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Investor Guide, together with the reasons for their request
and all supporting documents if any.

dang gl

CHAPTER (4) Investment Incentives & jLaiiwVll ciljasall (4)d_n_6_||
ARTICLE (9) Eligibility Criteria for Investment Incentives ayjlaiiwMll Giljanall Glaaiwl pylea  .(9) Galall
1. The Ministry shall prepare, publish, and periodically update  ji¢g alaleg drcgnga (Gloniwl julea Ganig phiig aei gia)ljgl .1
objective and fair eligibility criteria for Investment juleo (ublaii i wnlc .ayjlaiiwdl Gljoaa ga aardi lal djjiai
Incentives that it offers and administers and shall ensure (§gang laulc (pgniall jlaiiwll @lbi whal 20 Glaaiw\l
the criteria are consistent with the purposes and objectives JlafiuMl @lhi uagar asgiaall ¢ paiivall
ofthe Investment Law as stated therein, and Investor rights
granted in the Investment Law.
2. The Competent Authority shall grant Investment Incentives o a<ni lal Lcmg ayjlaiiuwdll aljoaall dnihall daall aiai 2

in accordance with the requirements and criteria it sets
forth in accordance with related legal procedures.

il aalbill Alel Ml ga cuiilaiy Lay (Gloaiwl puleag Glilhia
alnll

CHAPTER (5) Registration

Juawill  (5) Jrall

ARTICLE (10) The National Registry of Investors

g paiinall (nibgll Jawll .(10) alall

1.

The Ministry shall establish the National Registry of
Investors to record and store information and data related
to the Investments of registered Investors. The National
Registry of Investors shall be operational when the

Regulations come into effect.

alilll hong Jrawil gupaiiwall cnibg Jaw a)ljgll tuii
laua) gulauall g paiiwall aljlaiiwl @nlall dlagleallg
Asaiill o @il Jga aic angay Jasll el @iig

1

The Ministry shall ensure appropriate and effective
protocols and systems are in place to safeguard and protect
the security and confidentiality of information and data on

the National Registry of Investors.

alilwllg alagleall apwg gal glang alaa ajljgll Josi
&g JWB go upalimall (ibgll Jawll (a djagiall
UA Juw na alleallg aunliall aahilllg dlel

ARTICLE (11) Registration

Jowill .(17) alall

1.

The Foreign Investor shall register with the Ministry prior to
making any Investmentin the Kingdom as defined in Article
1 of the Investment Law. This shall not affect any rights

o JlatiwVll J1a @)ljgll wal Jrawill guinll paiiwall wilc
clla Jas Vg -aliaill ga (1) aslall na yjlgll g =il cun- aslaall
Lay —jlaiiw\l @lhai Alai J1a (uisl pativa ool @wwisl ggas wpb
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acquired by Foreign Investors prior to the enactment of the
Investment Law, including licenses or Investment
Incentives for the full duration of such rights when granted.
A Local Investors may register with the Ministry voluntarily.

] ¢llag — al angiaa ayjlaiiwl Gljana gi gadlyi ool ¢la (a
ahall paiiwall jgaug .Ggaall clliy aplall xaall claiil (o
il J<dw agljgdl aoal Juouwill

Jlaliw\Vl Gljg

Ministry of Investment

The Foreign Investor may authorize a representative to
conduct the registration on their behalf. The legal
representative must comply with the relevant provisions to
handle the registration matters on behalf of the Foreign
Investor. Such authorization does not release the Foreign
Investor from their responsibilities and obligations under
the Regulations.

ge aliill Jrwill Jilway alniall slgall JliieVll ¢nigiléll ali
go quisill jafiwall zloc] yaigaill 1ha asy Mg .quisll pafiwall
AWl uagay ailaljillg ailiggua

ARTICLE (12)

Information and Data to be provided in the
Registration Application

Jiawill alb (na agal jIVl alilyll

.(12) @alall

If the registration application is for a natural person, the
applicant must provide the following information:

@6 ailea deub oab Jowill alby @idiall gls Jb ¢qa
sJuil] aic aiVl alibdl

A The applicant’s name; bl @adiall @uwl ]

B The applicant’s domicile and nationality; .aiuwing wulbll @adiall aala] joa y

C The business scope of the applicant and the na las «njlaiiwVl bliiillg ulbll @isiall Jlacl Glhi )
Investment activity; including the main and dlclhallg Qgilillg auddl anlniall anmilll ¢l
ancillary economic activities, and the relevant Alnll Ala anlniall
economic sectors;

D The expected Capital contribution in the proposed Jla (i) (na 2agiall aaalwall 2o gi Jlall i) -5
Investment; and bl dad jlafiwll ¢na Jawall

E Any other information or documentation as lallc piigi djljgll l@yaai i al Glaiiwag Gloglea ol -Q

specified by the Ministry or stipulated in applicable
laws and regulations of the Kingdom.

aslaall (na lay Jgasall ailgllg dakhilll

If the registration application is for a legal person, the
following information must be provided upon registration:

@néi atled [jlicl bAad Jrouwill ulhy @asiall gls Jb ¢
il sic &yl Gl

A The name of the entity, the jurisdiction in which it
was a resident and the jurisdiction in which it is

Jb o laialal glKag lawwli glsag aldiall @uwl N
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deemed a resident if different;

ouwlill glsa g aallisl

Jlaliw\Vl Gljg

Ministry of Investment

B The business scope of the applicant and the
Investment activity; including the main and
ancillary economic activities, and the relevant

economic sectors;

(na Loy tnlaitudl blibillg alblly @asiall Jlacl Gloi -
Glelhallg aalnallg duuigl anlniaVl andilll ¢ls
alnll als aslniall

C Registered Capital or Capital contribution in the

proposed Investment; and

Jlo i) (na daaalwall gho gi Jawall Jlall i) -3
.ulbll ¢ jlaiiwdl ¢na Jauall

D Name, place of incorporation of the owners or
shareholders including all persons having Control
over the Foreign Investor and the ultimate

beneficial owner of the Foreign Investor, as

wlc ajbiw @al gao g graalwall gl ¢Nlall alily N
«uidyl jaiiwall (ilaill aoiwallg (uisiil jaiivall
J ey

applicable.

3. As a condition for completing the registration, allapplicants  [@a<i will dlaa<ill wle AN Jroawill aulh) @iadiall (nle 3
for registration must sign or affirm the declarations nill dlaiiwallg Glagleall gLas daang aaei Jadi (nillg a)ljgll
prepared by the Ministry which include a declaration of the ulhll Jgual Lbyu ¢llda9ig laand)
validity of all the information and documents provided in
accordance with the form prepared by the Ministry.

4. The Foreign Investor shall be responsible for the validity of  cnill Cilaitutallg Gilagleall @ap gc lggwo (il pafinall aey .4
information and documents they submit. NioYahVel

5. The Ministry may request any additional information and ~ (né ayjgp lalji arals] Glaiiwa gi alaglea i ulhi gi ajljgll .5
documents it deems necessary if the information set forth  guijg6ll (na latle (pgniall Glagleall dap gl alas oac Gly Jb
in paragraphs (1) and (2) above appears to be incorrect or  (nill dhuilllg paiiwall diga ga Gaaill ¢lsg allcl (2)g (1) @4
insufficient to determine the identity of the Investor and Lalglj
the activities in which they will invest.

ARTICLE (13) Notification of Registration Jrouilly jleaddl  .(13) dalall
1. The Ministry shall notify the registration applicant of their a6y alifiwall p¢ ahdilll (na Jrawill @aséiall ajljgll jeii .1
registration in a non-Excluded Activity within [5] Days after  Gllhia g1ad aclotiwl Ayyli (ja Ul (auwad) J\5 Jawll ¢na
all registration requirements have been met. il
2. The Foreign Investor in an Excluded Activity shall be jgap aey alifiwall ahinilll (nd Jrawill @adiall ajljgll i 2

deemed registered upon the issuance of the required

lay Jga=all aahilllg aailll ga (6) Jnall Gag dajdll Glaalgall
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approvals in accordance with Chapter 6 of the Regulations,
the applicable laws of the Kingdom and procedures
specified by the Ministry in the Investor Guide.

Jafiwall Jua ¢na ayljgll lmaani ¢nill dlelalllg aslaall (na

Jlaliw\Vl Gljg

Ministry of Investment

Where the registration application is incomplete or further
information is required, the Ministry shall notify the Foreign
Investor. The Foreign Investor shall submit the required
information or documents within a reasonable period
specified by the Ministry, which in all cases shall be no less
than [15] Days. If the Foreign Investor fails to provide
information or documents referenced in the Ministry’s
within  the

registration application shall be deemed invalid.

notification specified timeframe, the

gl Jruwill ulb Jlaisl @ac Jb ¢na quisll paiiwall 6)ljgll jodi
(uinll afiwall inleg .aals] dlaglsa @adiale wag Jb gna
AT wnle .ajljgll l@aani algasa daa J\b aajllil Glagleall @inai
aaall (uao asy el Jrawill alb a2ig lagy [jdic dwas] ge Jai
Jleab] ¢na éyjlgll Glaiiwall gi lagleall @iadi ggs al] jliall

4a)ljgll

ARTICLE (14) Updating the National Registry of Investors

o paiiwall (nibgll Jawd! ¢yaai .(14) Galall

Without prejudice to requirements in ARTICLE (21) of the
Regulations, the Foreign Investor shall provide the Ministry,
onanannual basis, with reconfirmation of the declarations
signed upon registration pursuant to ARTICLE (12)(3) of the
Regulations and any updates thereto as required by the
Ministry, and confirmation that the information recorded in
the National Registry of Investors is accurate and up to date.
The Ministry shall inform the Investor of the update to their
registration within (5) Days of the Investor’s submission of
the update request in accordance with this Article.

wle @i\l ada ¢ja (21) dalall (na atle (pgnia ga Las JU5I gga
Glaasill aile 1hshi bgiw ajljgll wll @iay gl quinll jaiiwall
ga (12) @alall ga (3) apaall loag Jrawill aic lale j1aMl @i ¢ndll
— 15515 gi [iianig ajljgll [@yai aana Ahasi onig @il oda
i paiiwall (nibgll Jawll cha éataall alagleall — Jall away
(Quad) A Jrawill dyaaiy jaiinall &)ljgll @lig «cngim i

Aalall odal laag Cuaaill ulbl jafivall @iaéi ga @l

ARTICLE (15) Deregistration

drwill clel]

.(15) @alall

1.

The registered Investor, or their legal representative, shall
request a deregistration in accordance with the mechanism
approved by the Ministry within (30) Days of the occurrence
of the following mandatory deregistration events:

a)ljgll (] @aaiy i — cnigilall aliaa gf — Jawall jaitwall (nle
gy (i) J\5 &)1jg)l Lo aaisi il &l [hag Juawi <21 uliy

:aglill aral VI Jiawill clell Qb ga ¢l egag aujli ga

A

A Ifthe Investor no longer participates in carrying out
all economic activities included in the Investor’s

anlnialll ahiilll alglja ge paliwall @agi Jb ¢a 1
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Jlaliw\Vl Gljg

Ministry of Investment

B If the commercial registration pertaining to the
economic activities included in the Investor’s
registration is cancelled or stricken and the
decision to strike the commercial registration is
final and no longer subject to appeals under

applicable laws.

GLILI gf phicWl Jla ¢ milad jha usga Juowill
ad\lell aly aahilll uagay

Notwithstanding the foregoing, a registered Investor may
submit a voluntary deregistration request at any time
provided that all the statutory documents and clearances
are submitted to the Ministry to complete the
deregistration.

ol (na Jiawill ekl ulbhy adill Jawall paiiwall jgag Las
Glhaiiwall aalss a)ljgll agji dby pilg aité j anle cliy gl alls
Jrwill elel\ aoj\ll aralbill Glnllhallg

The registered Investor’s request for deregistration shall
include information and documents specified by the

Ministry.

iania Jrawill cl2ll alhy @aaiy g Jawall paiiwall aulc
4)ljgll maaai il alaiiwallg Glagleall

Where the proof of the occurrence of a mandatory
deregistration event is incomplete or is not submitted
through the mechanism approved by the Ministry, or where
the voluntary deregistration request is incomplete, the
Ministry shall notify the Foreign Investor of the same. The
Investor shall supplement or complete the required proof of

termination within the period specified by the Ministry.

Ml aal gag Cuiy lo 3gag ac Jb (na jaiiwall é)ljgll jeui
gl ulhll Jlais! @ac gui gf Lal il Jrawill cl@ll que i el
afiwall tnleg ajljgll J1 o draizall @Vl gag aanndi @ac
4)ljgll @i il axall Y5 @jl la Jlasil

The Ministry shall deregister an Investor in the following

:adlill Qv gna Lleo_Ll afivwall Jrawi LIl ajljgll @gai

cases:

A If by court order or by a decision of a Competent nilna jal usgal dlawall ljlaiiwdl aals clai] J1b tna 1
Authority under applicable laws of the Kingdoman  (na lay Jgasall aahilll lbag dnirall aaall ga jlié) gi
Investment is ceased and the ceased Investment is .aslaall
the only Investment included in the Investor’s
registration; or

B If a final decision to terminate an Investment is  (gleii ulwll ¢uidl jlafiwl Wlay) jld jgap Jb o -U
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issued for national security considerations in
accordance with CHAPTER (8) of these Regulations.

AaxiWll oda go (8) Jnall laag cnibgll (ol ailany

Jlaliw\Vl Gljg

Ministry of Investment

Cc If a final decision to terminate an Investment is  aialll J14 ga jlaiiwdl wla\l (ilai 16 jgan Jb wa -2
issued by the Committee in accordance with (a (11) Jrall laag dlhigasllg dlallhall (na cull dtisall
CHAPTER (11) of these Regulations. Al
5. The Ministry shall issue a decision of deregistration in ali (@uas) J\a alis Jawill cl2l] jhér pafimall 8)ljgll joaii .5
writing within (5) Days from the date of receipt of a Juawill l@§lell Ayjli go gl Jaisall Jrawill L2l ulb @\iwl ga
completed deregistration request, or from completing the ~Jall cun- aslall ada (ga (4) apaoll cun
deregistration in accordance with Paragraph (4) of this
Article, as the case may be.
6. It shall be prohibited for Investors to carry out economic aslaall (na ayjlaiiwl dhndil (ol @wjlaa jaiiwall (lc jhayg .6

activities in the Kingdom related to a deregistered
Investment upon the issuance of the deregistration
decision in accordance with Paragraph (5) of this Article

without completing a new registration with the Ministry.

ga (5) aya0ll (na alle yogniall Jrawill clolly jholl jgap sy
4)ljgll (Al alidwi ésle| @il @l la dalall ada

CHAPTER (6)

Excluded Activities

alifivall ahdaiul (6) Juaall

ARTICLE (16) List of Excluded Activities

alitiwall ahdill aafla  .(16) dalall

The FDI Committee shall on an annual basis issue, and if

applicable update a List of Excluded Activities, including
Prohibited Activities and Restricted Activities, which shall be
published in the Investor Guide. It shall be prohibited for the
Foreign Investor to engage in any of the Excluded Activities

without prior approval and completing the registration.

alnuiitily aails -Jalll inle — @le JS aj0 aljlaiinlll paa aial jani

daulc IJb_I Cuang L:nTg aaoallg ajghaall ahdilll diania alifiwall

awjlaa cuislll paiiwall (il g . jaiiwall Jus (né dailall piiig
(A0 ainl ga déuua asdlga tle Jgnall ggs dlitimall dbailll go ol

Jwill @lailg Aljlaiiwl

ARTICLE (17) Applications to Invest in Excluded Activities

alifiwall @il (na jlaiiw\ll ddalga wnle Jgnall wlb

.(17) dalall

1.

AForeign Investor seeking toengage in an Excluded Activity
shall submit an application for approval to the FDI

Committee through the Ministry.

@81y i wifiwo bl dawjlaay aell guisll pafivall ale
Q)ljgll Y\b ga dljlaiivwVll yoaa aial adalga wlh

1

The FDI Committee shall stipulate the requirements,

conditions, and documents required for a Foreign Investor

aliwall awjlaal bgpillg Glilbiall AljlaiivMl pad dial gAi
ga phiiig [manai uglhall Glaiiuallg wifiuae bliil ¢uisil
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to engage in an Excluded Activity, which shall be published
by the Ministry.

aljgh Jus

A | JlaliwMl §ljg

Ministry of Investment

the information and documents they submit with an

application for approval to engage in an Excluded Activity.

.nifiwa blii awjlaa wnlc adalgall ailb awljal [@ardy

3. TheFDI Committee, through the Ministry, may request any  gi Ciloglea «ni—ajljgll JA5 ¢ja — wlhi gi Aljlaiindll pad aiall .3
additional information or documents it deems necessaryto  wagal @adall adgalgall wulb (na ull aajVl lalyi araly| alily
review an application for approval submitted pursuant to AQalall eda
this Article.

4. The Foreign Investor shall be responsible for the validity of ~ (nill Cilaiiwallg Glagleall aap e Ygguwa quizil jaiinall a2y 4

ARTICLE (18) Notification of Receipt of an Application wlbll @Wiwl jledyl .(18) dalall
1. The Ministry shall notify the Foreign Investor through the ic layal daaisall Jilwgll ¢nistl pafiwall joibii giéjljgll e 1
approved forms of communication of receipt of a .niiiwa bl awjlaal adalga wnle Jgnall ulb laalliwl

completed application to engage in an Excluded Activity.

2. The Ministry shall submit requests for approval to engage ay laaja anisall aaall (il asalgall ulb @uadi éjljgll (le .2
in an Excluded Activity together with all supporting ga ajljgll (Guiig .cnuinVl patiwall (ja daxdall Alaiiwall 2Lan
documents provided by the Foreign Investor to the FDI .aaalgall ullhy alnll ali jgalll gLan oL dllaiiwdl paa aial
Committee. The Ministry shall coordinate with the uidll patiwall auddl Jolgill aaon a)ljgll ggsig
Competent Authority on all matters related to the request,
and the Ministry shall be the primary point of contact for
the Foreign Investor.

3. Where the application to engage in an Excluded Activity is  dwjlaa ulb Jlaisl @ac Jb (na guin¥l patiwall ajljgll gli .3

incomplete or not in the required form, the Ministry shall
inform the Foreign Investor who shall supplement or
complete the required information or documents.

4Jljgll ga raigall 23gaill (ag aayréi @ac gT alifiwo andil
Qi Lo Jlasiwl ¢uinll pafiwall (nleg

ARTICLE (19)

Notification of FDI Committee Decisions to Engage in
an Excluded Activity

lylaiivMll gpaa aial jlyér quialil patiwall jleud)

.(19) aalall

1. The Ministry shall notify the Foreign Investor of the FDI

Committee’s decision to engage in a Restricted Activity
within ([&]) Days of receiving the completed application to
engage in Restricted Activities. The Ministry shall notify the

awjlao wle aljlafiwdl (s ainl jhés paitwall ajljgll 2l
00 (g [+] JA5 blirill alniall lblidl <lasiwl sic xiaa bLii
aitwall &)ljgll jdiig bg il [ogiwe asalgall ulb lmoliw
09si gl wag Gljlaiiwdl paa aial ge jalo Jha (ol alis guisll
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eliio\] ciw AljlafiwVl paa aiall sy @l lo duwa (pal aljlia

Foreign Investor in writing of any decision and, unless it has
a justification to the contrary, shall include a reasoning of
any negative decisions and information on legal remedies if

applicable.

.Uang gl ddgilall @lhill Juw e dlaglea dianiag ¢l e

Jlaliw\Vl Gljg

Ministry of Investment

The FDI Committee shall have discretion to issue a rejection
orapproval,including a conditional approval, as it deems fit
to engage in a Prohibited Activity within the period
specified by the FDI Committee in accordance with its
specific rules and regulations. The Ministry shall notify the
Foreign Investor of the decision of the FDI Committee upon

its issuance.

¢la (na lay — aaalgall gl pal aplle aljlaiiwdl jpaa aiall
ahiilll awjlao (le lapasil lbag — abguiall asslgall
lbag Gljlaiindll (paa @il lmaaai il daall JAa ajghaall
Jhar (uinll jaiiwall &)ljgll jeuiiig aplall il plg lmaclgsl

.QJgav jga dljlaiivwVll pad Gial

ARTICLE (20) Conditions for Reapplication

ulbll @uasiaale] bguh .(20) Galall

1. Where an application for approval to engage in an Excluded i (jag aliiiwa ahiiil dwjlaal allb o) Jlb wna jafiwall jga .1
Activity is rejected, if the facts and circumstances of the  aalc| pgajall ulhll Glogleag gilag wnlc a1 yaga Glpusi Gl b
proposed Investment have materially changed, the Foreign iVl paniy gf aby b atlb
Investor may submit a reapplication, provided the
reapplication includes the following:

A The reference number of the initial application; JaUlulbll (neayall @ayll i
and

B New or additional information clarifying the d\a<ill gT Gl i aralpl gT da1ad Ulaglea -U
material changes or modifications which warranta bl cna phaill dsle] ungiwi cnill & jagall
reconsideration of the application.

2. The processes stipulated in ARTICLE (11) to ARTICLE (13) of wnlc @i\l ga (13) wd] (1) algall cna aavgall dlelpMl Gihii 2

the Regulations shall apply to the provisions of this Article.

Aalall ova lsal
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ARTICLE (21) Changes to Excluded Activities

T

=

Jlaliw\Vl Gljg

Ministry of Investment

él-h-- | o a -‘Jl l_nJ_C L:II 11 -..”

(21) aalall

1. The Foreign Investor in an Excluded Activity shall apply for  Jgnall ulhy @asill dlifiwall Ghoilll (na guislll patiwall (e 1
the approval of the Ministry prior to making a material .qjlaiiwl wlc njagy i ol <o) Jia ajljgll agdlga nlc
change to any fact or circumstance relating to their ga (13) 1| (1) algall (ha ainall AlelpaMig Gllbiall (Gag ¢llag
Investment in accordance with the requirements and axill
procedures set out in ARTICLE (11) toARTICLE (13) of the
Regulations.

2. For the purposes of paragraph (1) of this Article the (ga-Ljaga i iVl ags.aslall ada ga (1) @a) apaall allel .2
following, without limitation, shall be deemed a material SToh)
change:

A Engagement by the Foreign Investorinan Excluded Loy alifiwall ahduilll AV ¢uinVl jafiwall dGwjlaa 1

Activity beyond the scope of the approval issued to

them;

.al a)alnll adalgall jglaiy

B Any action resulting in a change of ownership or
Capital, any change of Control of the Foreign

Investor, and any change of beneficial owner; and

Jueill gl Jlall guly g @slall (na pi<iaic Qiiy Wpni ool -u
cllall (na i g guintll jafiwall wnle aphpwll (na
nl=all

Cc Any other material facts or circumstances set forth
in the Investor Guide.

Jaiiwall iy ¢na éxana il aaga alpui ol -2

CHAPTER (7) The Comprehensive Services Center

aloLiul aoaall jsi0 (7) Jaall

ARTICLE (22) Purpose of the Comprehensive Services Center

alaldl anaall jSpo el .(22) Galall

1.

The Comprehensive Services Center established by the
Ministry shall facilitate communication between the
Investor and the Ministry in relation to, without limitation,

the following:

gy Jolgill Jiawi éjljgl gilill alolidl daxall S wigiy
:quillly Glei) Layd dnlag é)ljgllg paiinall

1

A Registration, updating the registration, and (a (5) @d) Jnall urgal Jrawill clellg Cuanig . (Jrauwill -
deregistration under Chapter 5 of the Regulations; Al

B Applications under Chapter 6 of the Regulations; A\l ga (6) @a) Jnall ungal ddalga wlhy @asill -u
and
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Cc Requests for information or documents, and any
other communication relating to procedures
undertaken pursuant to the Regulations.

Jblgi nig laitwall gl logleall wnle Jgnall Glilb -3
Al lbag avaiall alelpll Glei

The registered Investor shall be granted all the benefits,
facilitations, and services provided by the Comprehensive
Services Center, and the Investor Guide shall provide details
of the benefits, facilitations, and services provided by the

Comprehensive Services Center.

OMuawillg Lljall gwas ajljgll wal Jawall jaiiwall aiag
afiwall July quug alolill @axall jSja ga daxdall Glaaillg
alabddl aaaall jSpa 16 o anadall dlaarllg A\iauwillg Liljall

ARTICLE (23)  Procedures

alelVl(23) Galall

1. In coordination with Competent Authorities and the Saudi  aiolhill Glaalgall jlan) gliy g paiiwall Gllb a)ljgll Jidiwi .1
Business Center for Economic Activities and in accordance .alabidl Gaxall jSja JU5 ga ojlaiiwl bl dwjlaal daj\ll
with applicable laws of the Kingdom, the Ministry may  aaall 2o Guuiillg aslaall (né lay Jgaall aahilll LoQg ¢llag
receive requests from Investors for statutory approvals anialll Jlacll (nageuwll jSpallg anisall
necessary to engage in Investment activities through the
Comprehensive Services Center.

2. The Investor Guide shall, following coordination with the na layl] jliall Glaall g0 Guuiill A=) — jaiiwall Jdy Juy 2
entities referenced in Paragraph (1) above, specify the alaliill daxall jSja l@ané) il Glaaall — allel (1) @a) ajaall
services provided by the Comprehensive Services Center in ~ daj\ll dralbill Glaalgall jlapp daleiall Gllhll Judiwl ypgni)
relation to accepting requests for statutory approvals .0 Jlaliwl blii awjlaal
necessary to engage in Investment activities.

3. Upon receipt of Investor requests for statutory approvals (i paiiwall dllhl alléiwl aic alalbindl aaxall jSja gy 3
required to engage in an Investment activity, the La wnjlaiiwl blii dwjlaal aajlll aralhill aléalgally adleiall
Comprehensive Services Center shall undertake the :cnly
following:

A Notify the Investor of receipt of the request; bl @Viwl pafivwall jleub] 1
B Forward the request to the Competent Authority; Anivall aasll ad] ulhll alla) -u
C Coordinate with the Competent Authority in ¢li ga i jlapl glhiu dnitall aaall ga (Guuiill -3
relation toissuing any such approvalstoensurethe  aralhill Gilbl i\ paiiwall clariwl ga astill Glaalgall
Investor fulfils its statutory requirements; and |
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D The Ministry shall notify the Investor of the
Competent Authority’s decision to accept or reject
the request.

9l bl Jgi6 anirallamall jlys) Jativallajlgh i -y

.anaqj

CHAPTER (8)

Protection of National Security

wnibgll galll dylas  (8) Jaall

ARTICLE (24)

National Security Protection Measures

wnibgll galll ylaal jylaillg alelVl .(24) dalall

Pursuant to Article (9) of the Investment Law, the Ministry
may take the appropriate measures including without
limitation suspension, termination, unwinding, and full or
partial divestment in relation to foreign Investments to
protect the national security of the Kingdom, in accordance
with the conditions and procedures set forth in this
Chapter.

enill julaillg Glel VMl AsT am\o ajljgll qalbhaill ja (9) aalall laag .1

ibgll galll ajlan yyel auinll aljlaiiudl alai daajVl Lalji

lAa (na dayjlgll Alelpllig bg pill ga wubilaiy Lay ¢llag .aslaall

-p0d gg>- (nibgll galll dylaay aaleiall pulaill Jaiig Jooll
nijo gl nls Jsuiy adléy] alb gl ald gl guislljlatiull «<lai]

The Ministry shall not suspend, terminate, unwind, order a
full or partial divestment, or take any other measure with
respect to a foreign Investment unless a determination has
been made by relevant Competent Authorities that it is
necessary to protect the national security of the Kingdom,
and the Ministry shall set the criteria regulating the
termination process in coordination with Competent
Authorities including the FDI Committee.

nibgll galll &ilas julai g alelpa] Gubi wile ajljgll @aai 2

¢lla gb anivall alaall Jia ga i jang allo wuiof jlafiwl ailc

Juleall §jljgll nig Aol aslaall allno djlanl [jgyo <lpVl

lay dnivall daall g0 Guuiilly jlaiiwdl wla)] dlasl dabiall
Gljlaiiwd] paé aial el ¢na

ARTICLE (25)

The Procedures for Implementing National Security
Measures to a Foreign Investment

apin¥ll aljlaiiwdl winle ¢nibgll golil djlanl julaillg GlelpoVl Guai  .(25) Galall

The Ministry shall coordinate with the Competent
Authorities including the FDI Committee with regards to
the Investment under national security review, before,
during,and afterthe proceedings stipulated in this Chapter.

gaa dinl Jady la- anidall danll go Guuiill gjljgll wtle 1
na ol 18 -gnibgll goWll saaall jlaitudl gliy aljlaiiw)l
Laflaiil a21g Gl Y Elli JAag Jnall [ha (a ayjlgll Alelp\l

The Ministry shall issue a written notification to the Foreign
Investor after the initiation of proceedings under this

Chapter unless necessity requires otherwise.

Julaillg Clel oVl ey a2y &l quinll jaiivall jleibl éjljgll tle .2
i1 @lla (Jnall 1aa (na dyjlgll cnibgll golll ailaay asleiall
el wlh §ygynll
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The Ministry may request any information or documents it
deems necessary to assess the impact of the foreign
Investment on the national security of the Kingdom.

lail — l@paai (Gag — i Glaiiwa gi Alaglea i wulb a)ljgll
aslaall ¢nibgll ga¥ll inle gruialll jlaiiwVl jil dileal araal als

Jlaliw\Vl Gljg

Ministry of Investment

The Foreign Investor shall have the right to be heard, and
the Ministry shall provide them with the opportunity to
provide information or documents relating to the
proceedings stipulated in this Chapter.

anjall ajljgll al jagig Wil clvl (na @Gall guidll paiiwall
13@ (na ay)lgll Glel Yl dlnll Als Glaiiwallg Glogleall @asil

Jnall

The Ministry may enter discussions with the Foreign
Investor, at its discretion, to assess alternative measures to
mitigate the national security concerns of the foreign
Investment, if it determines that such measures may be
appropriate to mitigate the national security concerns. The
Ministry may terminate the review proceedings before
issuing a decision if agreement on how to mitigate the
national security risks has been reached with the Investor.

alay gulai @uéil quinll pafiwall g0 Glbélio xéc a)ljgll
- Ga0g 13] (nibgll galll tnle (il jlaiiwdl jblao ga bgaill
golll aai il phlaall <jal abés Clel VI elli g - lapaai Gag
Jogill Jb ¢na Jhall jgap Jid dlel il ag §yljgll .inibgll

Jaiiwall ga (nibgll galll Jolaa cjar Jios Glail

ARTICLE (26)

Notifying the Foreign Investor of a National Security
Decision

nibgll galll ajlaal julaill Gubai jlay guislll jaiiwall jledd] .(26) alall

The Ministry shall issue a decision within [90] Days after
initiation of the national security review proceedings. The
Ministry may extend the review for a similar period, if the

circumstances require.

a=alja dleljn] <21 go @gy (grsud) JIB Ly hd jlan] §jljgll tinle
aaal asalpall axa aaai lalg «nibgll golll (nle jlafiwdl il
Ly wgyhll aeaiwl 15] dlilao

The Ministry shall notify the Foreign Investor of decisions

issued pursuant to this Article in writing.

wogas ajalnll alylyally alis guinll paliwall jleub] ajljgll winle
AGalall ada

CHAPTER (9)

Resolving Investor Grievances

jaiiuall ingl<ih dallea  (9) Jaall

ARTICLE (27) Competence for Grievances

wnglSiull jhi gna aplinll .(27) dalall

1.

The Ministry shall establish a dedicated system to receive
Investor grievances in coordination with the Competent
Authority, through which Investors may submit grievances
with respect to matters, issues and procedures that affect

Griill aigl 33319 gy palinall (nglsih (nalil @lai &l jgll i
wnill AlelpVig alyliall ga inglsidl gliy ¢lag anitall aaall ga
Ayjlafiw\l aikhubil inle jigi
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their Investment activities.

Jlaliw\Vl Gljg

Ministry of Investment

Investor grievances submitted to the Ministry are not a
judicial proceeding and shall not affect their right to
commence a proceeding before a competent court or
tribunal, or to resort to any agreed alternative dispute
resolution mechanisms.

4igi \g l1flna =1jal ajljgll (il daxaall jafiuall (ngSi A<\
glalll gl aiilnall alaall alof alges daldl (na jafiwall (G ha

Goiall aleljill Jal aladl Jilwgll aaf anl] egalll cna gi dnizall

It is not permissible to invoke the information disclosed by
the Investor during the hearing of their grievance in front of
any judicial body or arbitral tribunal.

Jbi JU5 dloglea go jaiiwall aic andl Loy okisVl jgay
(@i dlia gTéﬁLﬁﬁé@g@TpLoT gl

ARTICLE (28) Procedures for Submitting Grievances

gl Alelpal .(28) dalall

1.

The Investor shall submit grievances to the Ministry
together with the reasons for their grievance and their
request for assistance and support, with relevant
supporting evidence and information relating to the
subject matter of the grievance.

algSiiil axngall uludll lay 1daja &jljgll algsid paiiuall @ady
gl egngal alnll Al dlagleallg Alaiiwall g1aag aililbg

1

The Investor shall provide the following information when
submitting a grievance to the Ministry:

:a)ljgll algsih gaj aic ¢nilll Juw of paiiwall (inle

A A summary of the facts and circumstances relating
to the grievance;

gl alall ls Glaslig gilagll lnalo

B Details of the Investment project to which the

gl alo gi o jlaiiuwVll ggpiuall (je Glaglea

o
grievance relates;
C Supporting evidence for the grievance and its nalhill lawlwig alg<iil axgall uluwill -2
statutory grounds;
D Clarification of the entity to which the measure or  ¢gnga <P\l gi jhiall lal] wwiy il aaall il -3
decision under grievance is attributed to; gl
E A description of steps taken by the Investor to aaudllg tng<ill Jal <ol o pafiall aiAil Lay Lily -Q

resolve the grievance and the approximate value of
the damage they incurred and the remedy or

.4gaall MJ|9TCL3J|.SZD.||9CU@J Al Al ar pasill
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F An acknowledgment indicating that legal action
has not previously been filed or currently pending

aailé (ngea 3gag @acg nges Gald] (Guu @i Jhal -g
gl 12Vl Gleii aniiall alimll gl adlnall Glaall alal

before the judicial authorities or the competent gl ggnga 1ol
bodies in relation to the measure or decision under
grievance; and
G Any further information the Ministry may request. 4jljgll laulhi wn AT alaiiwa gl alaglea ol ]

The Ministry shall confirm receipt of the grievance to the
Investor within [e] Days, and it shall commence the process
of assessing the grievance upon determining it has
competence over it. The Ministry shall not accept
grievances if the Investor has sought judicial redress from a
competent court about the subject matter of the grievance,
or if arbitration or conciliation has commenced before a
competent forum in relation to the subject matter of the

grievance.

201267 ga lagy [o] JU5 ingsill @il paiiwall §)jljgll i
&)ljgll yhii \ig \sib [algié 321 ingSill (na il Glel o] piliig
il gl aniha aasaa alal tngear 267 13] paiiwall tng<id wna

ngSuilll egngal (Gleis lara ablwgll gl @isaill Glelja) (na

The Ministry shall undertake the following in assessing and

[@inlleag ¢ paiiwall ingli cna jhill Juw wna —ajljgll inlgii

addressing Investor grievances: iVl —

A Requesting factual clarifications of the grievance gilagll gc anitall dlaallg jaiiwall ga alariwll 1
from the Investor and the Competent Authorities; ngnll agleiall

B Coordinating with the relevant Competent daalleal (neuwll @d\ell Gl dnitall dlaall ga (Guuiill -u
Authorities to advocate on behalf of Investors to gl
seek to amicably resolve the grievance;

C Assessing challenges faced by the Investor and aliesil Juull Jaug pafiwall aslgi ¢nill Glanill dwl)ja -2
exerting the necessary efforts to resolve them; Laialleal

D Providing opinions and recommendations to wublail lay anihall Glaall Alhjidallg Glpgill @iagi -3

Competent Authorities in accordance with investor
rights stipulated in the applicable laws of the
Kingdom and the relevant international

agreements to which the Kingdom is a party; and

Wna lay Jgasall aahbilll (na ayjlgll paliwall (Ggan ga
awa [ayb aslaall ggsi (il adgall ailialaillg aslaall
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E Provide assistance and support to Investors to
promote effective coordination with the relevant
Competent Authority and improve the way the
Investor presents concerns and complaints to a
Competent Authority or relevant person.

adllell Al anihall dlaall ga (Guuiillg aliwall @ca -Q
anitall dlaall laaiadig wtnglndl (pic (nd dacluallg

Jl=a Jsiy

5. When assisting and supporting Investors to resolve Uly anihall aanll av (upalinwall iglid @lleal gnewll vic 5
grievances that involve Competent Authorities, the :ndlill élelya §yljgll anle €A (na @aacag aagllll
Ministry shall:

A Respect the statutory jurisdiction of the aalell Gli anitall aaall auldpllg aralhill Glolnisl 1
Competent Authority to which the Investor padiwall ihgSuy
grievance relates;

B Act in accordance with the objective purposes wa latlc pgniall thalallg wlhaalll waxgal Ja<ll -U

stated in Article 2 of the Investment Law; and

JlaliuMl @lai (o ailill (2) aslall

C Ensure the resolution of grievances is consistent jaiiwall (Ggé3 2a wublaiy Lay tng<idll dallea @iy gl -2
with  Investor rights and obligations in layb aslaall ggsi wnill adgall alidleiMl wuagal ailialgg
international agreements to which the Kingdom is Laua
a party.
6. When reviewing grievances lodged against it and when ic gi &)ljgll A d3gopall ¢ paiimall (nglsih dallea aic .6
providing Investors with assistance to resolve grievances 4jljgll inlc .aniiall Glaallap (gl dallea (na @aacs
against Competent Authorities, the Ministry shall: wdlill alelja
A Use best endeavors to resolve grievances in a @ida Cuaaig pdli ggy inglsill aalleal (euwi gi 1

timely manner and keep Investors informed of

progress; and

gl ally Jlo ¢nggy s angundl

B Ensure that the Ministry’s decisions are

transparent and non-discriminatory.

Lailjla jlapl (a juaill @acg aaladll thaluar @l il -U

ARTICLE (29) Decisions in Relation to Grievances

gl ghiy allyall .(29) dalall

1. If the Ministry determines that the grievance falls outside
its competence pursuant to ARTICLE (27) of these
Regulations, it shall inform the Investor within (10) Days

gl gl g 13 gl jhi lacliiols pafiwall ajljgll gli .1
—allel (27) aslall (nd 3jlg ga la (Gag — ajljgll golnidl ge QAT
gl @il agjli ga @bl (@pisc) Jis
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Where the Ministry accepts a grievance, it shall issue its
recommendation to the Competent Authority about the
grievance within (35) Days from the date it accepts the
Investor’s grievance and shall inform the Investor about the
issuance of such recommendation.

o) J\b aniyall aaall xd] kgl gliu lailuogi ajljgll gaji
2oy jafiwall 2lig MSd (gl Jgud auli go gy (guillig
Aogill

The Ministry shall notify the Investor in writing of the
outcome of the grievance. If the grievance is not resolved to
the satisfaction of the Investor, the Investor may seek
resolution of matter through legally available dispute

resolution methods.

QS |aiayiig gSll Jis jaloll jhall paliwall &jljgh @b
Jaiiuall 36 Ll 1S gf gl Jao agisil pllsi al Jl gag
asliall Jilwgll JU5 ga ga gljill dguil egalll jaiimall gSay

.CUAI lalli

CHAPTER (10)

Compliance

JiiioVl (10) Jnall

ARTICLE (30) Violation Detection and Assessment

lahing alallaall apy .(30) dalall

1.

The Ministry shall have authority to conduct audits and
inspections of any enterprise operating within the Kingdom
to ensure compliance with the provisions of the Investment
Law and the Regulations, or where there are reasonable
grounds to suspect a violation of the Investment Law or the
Regulations. The scope, timing, frequency and manner in
which audits and inspections occur shall be established in
coordination with the Competent Authority, provided that
the inspection does not unduly disrupt the operations of
the enterprise. The powers of Ministry designated officers
shall include:

Gblgl aslaall (na alivio ol wdl Jgarall amlp ajljgll
Jbb (na gl .anillllg jlaiiwll @lhi @l Jliiolll ¢a asill
bl Gag arillg jlaiiwlll @lhi @lssi aallha aliidl
wioill Glhi hinll (nlggua Jac aclgd aanig .algbea
JSuiy aldiall Jlacl g\ las acljo] Gilja sacqg ailagig
aabitll 164g dnitall aaall go Guuilll aullg g pia e

iVl hinall (nlggua Gl ganiig @allell ala

A

A Entering Investor premises or any location or
premises used by them for purposes of their
Investment activities;

aaxdiwa gl paiiwall asili Gljaa gl galga (il JgHall g
.ayjlaiiwl aibibil el alia ga

B Accessing data, records, documents, information,
systems, or any other items, which shall include,
without limitation, the following:

(abhill gl .ulagleall gl (@iligh gf .CMawll tinle Jgnall U
e ol Jggua lalhy (Al jgal ol gl .Glaiiwall gi

iVl — 0o Ug;—@o.bl’iuT
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i.  Financial records and statements; .Aulall @ilgallg dMauwll i
ii.  Contracts, licenses, permits, and otherlegal  Glaiwll ga laicg ayylnillg yodljillg aga<ll 2
documentation; arallhill

iii.  Employment records;

@bgill aaw .3

iv. Documents related to taxes, customs
duties, or other financial obligations,

go mpieg ¢jlaallg uilsll dlnll als Alaiiwall 4
aylall alaljil|

v. Information related to the ownership
structure, shareholder, or Control over the
Foreign Investor; and

(aabuallg aslall Jsiay alnll iy dlagleall 5
uidyl patiwall (nle éphiullg

vi. Documents relevant to intellectual
property rights, assets, or the operations of
the Foreign Investor.

aysall aslall Ggsay dlall Gy Gliiwall 6
uialll paiimall Jlaclg Jgolllg

C Summoning whom the Ministry’s officer deems to
have a connection with the subject matter under
audit.

cangar dlp al gh hisll Jgguwa 1éigg ga clcaiwl -2

In the course of auditing and investigating violations
pursuant to this Chapter (10), Investors shall provide the
Ministry with all information requested within the time
specified by the Ministry.

ajljgll lalhi (nill Glogleall 4alS @adi paiiwall (e
aiMll ga (10) Jrall laag laaw)g alallhall bin (plycl
&)ljgll @i ¢nill agclgall Jis

ARTICLE (31) Obligations of the Ministry’s Officers

sl (nlggua alaljill .(31) @alall

1.

The Minister shall issue a decision to appoint designate
officers tasked to detect and record violations of provisions
of the Investment Law and the Regulations.

Jlacl yglgiy Glallhall b (gguo arawis 48 Jjgll jan
aa\lllg jlaiiw\l @lhi @l$al alallha anjg hing Gtiaill

A

The Ministry may preclude a person from participatingin an
audit and investigation if there an actual or apparent
conflict of interest.

gls 13] gluiaillg binll Jlach dwjlaa go gorub ol gia jljgll
.Jaina gl @il allna p)lei ¢lia

Designated officer shall undertake their functions in
accordance with the provisions of the Investment Law and
the Regulations, and as specified in the Inspection Rules.

Jlaliulll @lhi @lsal Laog aalaa awjlaas hinll Jgguwa @jily
Jll (ilgdua Jac aclga (na 3ano ga lag asilllig
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4. Designated officers shall, prior to performing their aa<i (nlc g14qill — aalaa dpilia 16 — hidll Jgduwa @jili 4
functions, sign a statement in accordance with the form ailoly alac <lali aaljill ganiy «ajljgll aasi (nall 23gaill (Gag
prepared by the Ministry of the officer's commitment to (Guanil gi ¢q il j1¢ JSuin aildllo @alayiwl @acg ajaig gpollalg
undertake the role with honesty, good faith and g dilea clgw allnall Pylei Wb ge alnallg dainiib wwlsa
impartiality, and not using their powers arbitrarily, or for .dlaina
the achievement of personal gains, and to declare any
actual or apparent conflicts of interest.

5. Designated officers shall conduct their functions in a 2ag laylani Ggas haoay lar aclaa sl biall Jgguwo @jili .5
manner that protects the rights of the affected parties, wnill dlagleall ajjw nlec abhalaallg aalbill AlelRVI dlelja
complies with the principles of due process, and maintains uiuiaill aclgd (na 3ana ga lal 1bag alac @S lale gl
the confidentiality of the information to which they have
access due to their position as further specified in the
Inspection Rules.

6. Designated officers shall issue reports confirming axi\llg jlaiiwMl @lhi Glallha ge pydislac) hinll Jgguwa inle .6
violations of the Investment Law or the Regulations they aclga na>ana ga lo (Gag aduioi e aijga i jlaig lman s il
detect as well as periodic reports about the progress of the bhinll (nlggua Jac
audit and investigation as further specified in the Ministry’s
Inspection Rules.
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CHAPTER (11)

Violations and Penalties

abgasllg alaltaall (11) Jnall

ARTICLE (32)

Time Period for Removing the Nonmaterial Violation
before Enforcing Penalties

aigasll Gubi J1a aapwall ¢ aallaall alljl aiajll aaall .(32) dalall

The violator shall remove the violation within the period specified

by the Ministry, provided it does not exceed (30) Days from the

date the Ministry informs the violator to remove it.

wa=ii Vi il .a)ljgll maaai cuill aaall JU5 dallaall alljl @llaall wle
adllsall alljl acly] 3l go gy ()

ARTICLE (33)

Material Violations

aapuall alallaall .(33) dalall

It shall be deemed a Material Violation to the Investment Law and

the Regulations to engage in any of the following:

:aaf\lllg jlaiiwVl @lhai @l$a¥ dapwas asllha iVl go ol dwjlaa ai

1. Engagement by Foreign Investors in an Investment without i ggo Jlaiiwy il gy paiivall dwjlaa |
registration;

2. Engagement by Foreign Investors in Excluded Activities wlc Jgnall gga alitiwa abdill wilall oypafiwall Gwjlaa .2
without obtaining the requisite approval, or after such wllayla) gl dadileiajia JAa gl dailel] gl lailaiil a9 gl adalga
approval has ended or is revoked, or within the period of the Laiwjlaas aaleiall bg pill
approval’s suspension, orin contravention of the conditions
on carrying out such activities;

3. Providing false or misleading information by the Investor to anihall amall gl ajljgll aibls Glaglea jaiinall @aai .3
the Ministry or the Competent Authority; and

4. The prevention or obstruction by the Investor to the wagalablnish @liall o hinll Jggual paiiwall aalc] gl 2ia 4

Ministry’s officers from exercising their competences and

functions pursuant to the Regulations.

axill

ARTICLE (34)

Non-Material Violations

dapwall ¢ alallaall .(34) Galall

Non-Material Violations may include, but are not limited to, the

following:

Gbgasllg paiiwall Judy (na dawunll pe alollhalll aaila ajljgll a<i
iVl = 1na gga — aarwall pie alallhall ganiig @l ) 6all
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A Failure to complete the annual recertification and  Jauwll (na dardall Alagleall (ngiwll Cuaaill clja) @ac 1
update tothe information recorded in the National Al ga (14) aslall @sal laag (u pativall (nibgll
Registry of Investors or to confirm that no changes
have occurred as specified in ARTICLE (14) of the
Regulations;

B Failure to request a deregistration in violation of  (a (15) dslall Wllhy lay Jrawill cl2l] wlhy @adill @ac -u
ARTICLE (15) of the Regulations; and Al

C Failure to provide information requested by the laag @)jljgll laulhi wnill Gililullg lagleall @adi @ac -2

Ministry pursuant to ARTICLE (30)(2) of the

Regulations.

A\l eda ¢ja (2)(30) Galall

ARTICLE (35) Schedule of Penalties

aligasll Jgaa .(35) dalall

The Ministry shall publish and update a schedule of penalties

applicable to Material Violations and non-material violations in

the Investor Guide.

aligaell ygas ¢anig -angay go gl Jujgll go Jhas- §)ljgll jani
JUy o dawnll picg dawunll dlallhall aplall dleljallg

Jaiiwall

ARTICLE (36)

Formation of the Penalties and Violations Committee

Gligaslig alallhall ¢na Cull aial Jisii .(36) dalall

1. The Minister shall issue a decision to determine the names

of the Committee members, their president, and

renumeration.

(ailalfag lawiijg dialll clacl clawi awd >aag jha pjgll jang 1

2. The duration of the membership of the Committee shall be

g Jldr Al alla dlgiw (G\) aialll cna augnell dxa ggsi 2

(3) years capable of renewal by a decision of the Minister. Hijgll
3. A Committee member must fulfil the following conditions: iVl @ialll (na lgne sy gatd byidy 3
A Undertake to provide the time and effort to fulfil  Gllbhial clagll @)\l aaallg Gagll Jiu aaiy gl 1

the requirements and responsibilities of their

membership in the Committee;

.Gialll ¢na aiygne Gllgguag

B Has not been a member for (2) consecutive periods gT (Hidliio (ijgy dialll augne na wwnal A8 Uy ] -U
or a part thereof without interruption for a full .alals ajgal glhail gga laia lc jo
period; and

C Be of good conduct and standing and has not been  —a.lc @53 i Guu @lg Eglwllg &l (s gass gi -2

sentenced, with a sentence that has acquired a

dayn o gl quepd y oy - adlaill aenl wuwiso @<y
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final form, for a prescribed penalty or a crime that qjluiclay] ap @ Lo @ilallg wpinll alha
violates honor and integrity, provided that this has

not been annulled.

ARTICLE (37) Violations Committee Decisions aialllaljlia  .(37) Galall

1. The Committee shall issue its decisions within (30) Days of  lalg [aw] aaadi anjli ga lags (gui\l) J\LS @iljha aialll jani 1
receipt, and it may extend the issuance for a similar period. alilaa (yal axa (] aaall ajaai

2. The Committee shall issue its decisions by a majority vote;  Jiawi jLall (nle hoaiall gnellg aulcll lailylia ainlll jani .2
amember who has reservations on the decision shall record ElAla<a pana (na alhoni
thisin a separate report prepared for this purpose.

3. The Committee shall notify the Investor of its decisions in aylis @)l paiiwall aialll 8lu 3
writing.
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CHAPTER (12)

Final Provisions

agalis @lsai (12) Jall

ARTICLE (38) Investor Guide

Jaiiwall Jua .(38) dalall

The Ministry shall prepare, update, and publish the Investor Guide

by a decision of the Minister. The Investor Guide shall contain the

rules and procedures necessary to implement the provisions of

the Regulations. The Investor Guide shall be published in the

official platform of the Ministry.

aclgallg GlelpVl liania paiiwall Juy pjgll ga jhiér ajljgll jani
Cuani q\Tg afiwall Juls piiisg .axi\llg jlaiivMl alhiy Jasll dGaj\ll
Aljgll qnawyll qig Yl 2dgall (na ayle Ty

ARTICLE (39) Transitional Provisions aulaiil @lsai .(39) dalall
1. In accordance with Article (14) of the Investment Law and  (7) aalall cuwaicar J\Al ggag jlaiiwVll alhi (ja (14) dalall loag A
without prejudice to the requirements of Article (7) of the A\l ada (ja (5) Jrallg aia

Investment Law and Chapter (5) of the Regulations:

A Following the cessation of issuing investment licensing, the &0 (Gtwiill &jljgll anle .ayjlaiinll gad il jlan] ge wagillaic
Ministry shall coordinate with Competent Authorities to dlel Wl aylpaiwl glanl Al go @jlylo SN dnihall dall
provide authorizations necessary to ensure the continued =~ 19 «Jb=i 99> arauljiwlll ajlaiiudll aljslally adli=ll als
and uninterrupted progress of strategic investment ahdall eaal eragsull aolipll -poall il Jliall Jow mle- laio
initiatives including, without limitation, the Regional Gkl go lapcg avbill G"'IJLD'LQ‘Jl Lgblfm'llg Aoy loll

wilsll oy pafiwall aalsiall
Headquarters initiative, Special Economic Zones and other R i
initiatives involving multiple foreign investors; and
B The Ministry shall not prejudice the laws pertainingto such  aiaillg jlaiiwVll @lhil 15lail ajljgll laeni will dlelpMl Jai -

strategic initiatives.

JS5Aadllw aayilyindl Aljalall adleiall aabillly

ARTICLE (40)

The Regulation’s Entry into Force

aafMll glypw .(40) dalall

The Regulations shall be published in the official gazette and shall

enter into force from the date the Investment Law enters into

force.

colbilly Jasll ali go lay Jasig drawyll 3 jall (nd @iy
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