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Amendment to Article (8) of the Implementing Regulation

of the Finance Companies Control Law
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Arising from the authority of the Saudi Central Bank to regulate and supervise the finance
sector, and its pursue to develop and support the finance industry, The proposed amendment
comes as an initiative by SAMA to develop the SMEs sector by attracting a new segment of
investors to establish finance companies specialized in financing the SMEs. To that end, SAMA
proposed to reduce the minimum paid-up capital requirement for a finance company wishing

to carry-on finance business for the Small and Medium Enterprise to (50,000,000) fifty million
Riyals.
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The Saudi central bank seeks to keep reviewing the regulations to align with the finance
companies sector and the vision 2030 realization programs, and for its desire to attract and
motivate startups and investors to invest in a finance company wishing to carry-on finance
business for the Small and Medium Enterprise in the Kingdom.
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