Golant) cnaldl iS4 3Bl e allad A duaial) AU Jydad g

alad i) dseidUl Jooad 85 gue
el oaelid] i 1o
Insurance Companies Control law’s

Implementing Regulation

Amendments Draft

32022/06/30

e

-

SAMA

Saudi Central Bank



Golant) cnaldl iS4 3Bl e allad A duaial) AU Jydad g

Gsladdl pralddl Sy Adlye alland Aydanad) sl Jyand § 95 e sosaad! (S clid) Jas B
wlaall sai medy shatl 5aiud!l sa5zs cneldl gllad e L8019 L2l § lolazs] e B
el IS ALl 9 ple JSin @Iladl Js> cnelall delie il yslazl 4S50

Overview: the Saudi Central Bank has been working in proposing amendments to the Implementing
Regulation of the Insurance Companies Control law; arising from its authority and responsibility to
supervise and regulate the insurance sector. This step comes in line with SAMA' role to support the
development of the insurance sector along with keeping pace with the development of the insurance

industry around the world in general and in the Kingdom in particular.
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Objectives: This project aims to align with the recent amendments adopted to the Insurance
Companies Control Law, in addition to providing a comprehensive yet flexible legal framework. This
step is expected to support the stability of the insurance sector and provide an environment, which
would raise the risk management level, along with protecting the right of the parties and stakeholders

within the insurance sector while supporting the achievements of the Kingdom’s 2030 vision

objectives.
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